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InterContinental Hotels Group

Developer ofthe Year
2012
Select Service

Best New Built
Select Service
Hotel of the Year
2012
*Aloft Brookiyn*

Developerof the Year
Upscale Hotel

*Indigo Brookdyn*
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THE REAL DEAL

NEwW YORK REALESTATE NEwWS

John Lam’s purchase of Extell’s Chelsea garage
tops $67M

Auvgust 21, 2013 05:20FP0f

. previous | NEXT~ 3 f|¥]in

Hotelier John Lam has paid Extell
Development $67.5 million for a Chelsea
parking garage site primed for the
development of a 270 000-square-foot
hotel tower, according to commercial
firm Massey Knakal Realty Services,
which brokered the transaction.

The garage is home to a longstanding
flea market known as the Chelsea
Antiques Garage. Extell acquired it for
$42.7 million in 2006 and filed plans for
a 233 544-square-foot, 29-story hotel at
the site, at 112 West 25th Street, in :
2009. Joka Lam

Extell faced foreclosure at the site last

year after Wells Fargo, the mortgage holder on the property, filed for permission from the
Mew York State Supreme Court to take control of the garage and put it on the market. It
claimed in the filing that Extell had an outstanding loan of close to $39 million on the

property.
The deal for the building was originally reported by Crain's, which did not include the price
paid by Lam. The transaction has not yet hit public records.

Lam reportedly plans to plough $300 million into building a hotel at the site.

Massey Knakal's Bob Knakal, who brokered the deal alongside colleague Brock
Emmetsberger, said in a statement that the deal "illustrated the continued traction in the
land market" in Manhattan. — Katherne Clarke

.
-

Tags: Chelsea Antiques Garage, extell development, John Lam
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Real estate entrepreneur building an empire

John Lam iz one of the city's most aggressive real estate developers, wwith 10 office, residential and

THE REAL DEAL

NEW YORK CITY REAL ESTATE NEWS

G po e
(=i Print - Emal ) am Group acquires two Broadway buildings for

hotel projects inthe pipeline.

By Lisa Fickenscher
Mowember 2, 2006 5:59 3.m.

Shars

o Tuwsst | [0 e
John Lam came to Mew ok City in 1969 az a
Chinesze immigrant, finding wak as a wage-
laborer in the garment industry. Taday, he is
one of the city's most aggressive real estate
developers, with 10 office, residential and hotel
projects in the pipeline.

Ei Recomme d

1= Sand

The Lam's Group and

dewvelaper,

groups doing smaller
city in terms of the nu

Thomas McConnell, = .

Cushman & Wakefie|d

% 3740

$72M

Hotel developer the Lam Group has gone into contract to
y at 30th Street from Mocal

 for @ new hotel

buy two bulldings on B
Realty for $72 million,
development, Real Estate

ekly reported

Together, the two
make up aroun
space and up tc
purchase adjacent properties that are
market

nd 1225 Broadway,
of cevelopable

if Lam chooses to
aiso on the

&y Knakal Realty Services brokered the deal for
g the adjacent properties on 30th Street and

Knakal and John Ciraulo of M;
sides. Massey Knakal Is also ma
Avenue, which are not owned by

His comparmy, The Lam's Group, is dewve
2,000 new hotel rooms over the next thr
accounting for about 20% of the new ho
development undenvay in Hew vok City
a S0-zstory hotel he's building dovntown
and Fearl streets will become the secon
hotel in the Big Apple after the S2-stony
Seazsons Hotel Mew Vo,

Hotel developer plans twin inns on Broadwa

With the closing of his purchase of 1227 Broadway, one of t
city's most prolific hotel developers now owns the entire bl
front. John Lam plans to build a 350,000-square-foot hostel
across the street from the popular Ace Hotel.

danie] Gewger (@ dangeger 79
Published: Novermber 21, 2012 - 1224 pm

Prolific hotel developer Jobn Lam chbsed
Tuesday on his $16 millon acquisition of
1227 Broadway, bying the kst picce for a
$300 million hostelry project he & phming
for the site.

Mr. Lam perchased the bekling. which sits at
the comer of Broadway and West 30th
Street and comes with about 50,000 square
foet of desebpment rights. The seller was
Pater Associates, o small real estase frm

Lam Group doubles down on NYC development

1 Sep, 2011
By: Shannon MchMullen

Hotel and Motel Management

N
ljr;il ja_ g; IQI \I\“&‘Q
§  Mmmsacs \
Ik FR

The 321-room Sheraton Brooklyn is part of the Lam
Group's investment in Nevy York City. Five new hotels
will be in the financial district.

representing a $200 million investment in a neighborhood that is experiencing a

= New York-- The Lam Group, a hotel and real

| The investment is a continuation of the

estate development firm based in New York
City, is betting big on a growing and lucrative
downtown Manhattan lodging market,
particularly in the financial district. The
company currently is investing in five new
hotel developments in the area representing
nearly 1,000 guestrooms and $400 million. At
press time, the company had just entered into
a contract to purchase two buildings on
Broadway at 30th St. from Mocal Realty for
$72 million, possibly for new hotel
development.

company's commitment to New York City's
lodging market, having just completed the
development of the 176-room Aloft Brooklyn
and 321-room Sheraton Brooklyn—
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Aloft New York Brooklyn

Hotel Indigo Brooklyn
Sheraton Brooklyn New York
Hotel de Point

Hotel Indigo Flushing

The Parc Hotel

Queensbury Hotel

Aloft Long Island City

Fairfield Inn & Suites Manhattan View

Four Points Long Island City

TOP

THIRD-PARTY

MANAGEMENT

(

JOMPANIES

P
R

Home2 Suites by Hilton Long Island City
Hotel Vetiver

Fairfield Inn & Suites Manhattan Chelsea
Four Points by Sheraton Manhattan Chelsea

Aloft Manhattan Financial District

Courtyard by Marriott New York Downtown

Fairfield Inn & Suites Manhattan Financial
District

Four Points by Sheraton Financial District
Four Points by Sheraton Manhattan Soho
Aloft Manhattan Seaport

Ocean Beach Resort/Montauk Blue

19
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Sky Room Times Square - Rooftop Lounge

Solita Soho Hotel
Castaways RV Resort & Campground

Haven Hotel & Suites

Wyndham Garden Hotel - Philadelphia Airport

Clarion Inn Fairmont

Morgantown Event Center

The Wharf Brew Pub

Waterfront Place Hotel

Fairfield Inn & Suites

Fairfield Inn & Suites New York Fifth Avenue

Dunes Manor Hotel

Four Points by Sheraton Midtown Times Square

Hampton Inn Manhattan Soho

Holiday Inn 31st Street - Midtown Manhattan

Hyatt Place Midtown South

Ocean 1 Hotel & Suites

Fairfield Inn & Suites Times Square
Residence Inn Downtown
Fairfield Inn & Suites Chincoteague Island

Clarion Inn Fairmont
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Empire State Development

March 10, 2014

Mr. Joseph Yi

Lam Group

202 Centre Street, 6™ Floor
New York, New York 10013

Dear Mr. Yi:

Attached is a letter from Mr. Joseph Nardone, of the New York State Department of Labor,
identifying an area including census tract 91 in New York County. Based on 2012 annual
average labor force data, the Department of Labor has determined that this area meets the

minimum threshold of unemployment to qualify as a Targeted Employment Area.

Based on the Labor Department’s determination, | am able to certify that the area
described in the attached letter qualifies as a Targeted Employment Area.

Census tract 91, in New York County, contains 112 West 25" Street, New York,
New York 10001.

Please feel free to contact me if you have any questions.

Sincerely,

Diréctor for International Policy

cc: Joseph Nardone, DOL

Albany, NY 12245 | (518) 292-5100
www.esd.ny.gov
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U:S. Department of Homeland Sccurity
24000 Avila Road, 2™ Floor
Laguna Niguel, CA 92677

U.S. Citizenshi

Date:  FEB 05 201

Zalman Skoblo

580 5% Avenue, 34® Floor
New York, NY 10036

Application:
Applicant:

Re;

1-924, Application for Regional Center Under the Immigrant Investor Pilot Program
Zalman Skoblo

Lam NYC EB-5 Fund Regional Center, LLC
RCW1121350259 /1D1121350259

Pursuant to Section 610 of the Appropriations Act of 1993, as amended, on August 1, 2011, Zalman Skoblo
submitted an Application for Regional Center Under the Immigrant Investor Pilot Program (Form 1-924) with
U.S. Citizenship and Immigration Services (USCIS) seeking to designate the entity, Lam NYC EB-5 Fund
Regional Center as a regional center under the Immigrant Investor Pilot Program.

USCIS hereby designates Lam NYC EB-5 Fund Regional Center as a regional center within the Immigrant
Investor Pilot Program as described below.

I. Geographic Area

The Lam NYC EB-5 Fund Regional Center shall have a geographic scope that includes the following region:

New York Date of this notice

1
2. Bronx Date of this notice
New York 3. Kings Date of this not?oe
4. Queens Date of this notice
5. Westchester Date of this notice
6. Nassau - Date of this notice
WWW.uSCES. g0V
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ATTORNEYS AT LAW
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